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MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL REPORTING

The condensed consolidated interim financial statements of Prophecy Coal Corp. (formerly Prophecy
Resource Corp. Inc.) are the responsibility of the Company’s management. The consolidated financial
statements are prepared in accordance with International Accounting Standard ("IAS") 34 Interim
Financial Reporting and International Financial Reporting Standard (“IFRS”) 1, First-time Adoption of
IFRS has been applied (Note 3), and reflect management’s best estimates and judgment based on
information currently available.

Management has developed and maintains a system of internal control to ensure that the Company’s
assets are protected from loss or improper use, transactions are authorized and properly recorded, and
financial records are reliable.

The Board of Directors is responsible for ensuring management fulfills its responsibilities for financial
reporting and internal control through an audit committee, which is comprised primarily of non-
management directors. The audit committee reviews the consolidated financial statements prior to their
submission to the Board of Directors for approval.

“John Lee” “Irina Plavutska”

John Lee, CEO Irina Plavutska, Interim CFO
Vancouver, British Columbia

November 25, 2011



PROPHECY COAL CORP.

Condensed Consolidated Interim Statements of Financial Position

Unaudited
(Expressed in Canadian Dollars)

September 30, December 31
2011 2010
Note (Notes 3 and 5(c))
Assets
Current assets
Cash and cash equivalents 7 $ 4196741 $ 39,324,151
Receivables 8 2,780,505 414,926
Prepaid expenses 3,297,623 82,513
Investments 9 3,871,176 3,295,385
14,146,045 43,116,975
Non-current assets
Reclamation deposits 6,500 6,500
Equipment deposits and other 10 1,294,897 -
Property and equipment 11 47,348,789 25,301,993
Mineral properties 12 57,432,220 50,464 657
$ 120,228,451 $ 118,890,125
Liabilities and Equity
Current liabilities
Accounts payable and accrued liabilities $ 762,434 $ 2,221,951
Loan payable 13 - 5,083,334
762,434 7,305,285
Non-current liabilities
Asset retirement obligations 202,887 80,000
Deferred income taxes 448 687 448 687
1,414,008 7,833,972
Equity
Share capital 14 134,029,482 125,458,376
Contributed surplus 21,328,424 13,037,350
Accumulated other comprehensive loss 9 (1,686,825) (512,616)
Deficit (64,196,484) (26,926,957)
Equity attributable to owners of the Company 5 89,474,597 111,056,153
Equity attributable to non-controlling interests 5 29,339,846 -
118,814,443 111,056,153
$ 120,228,451 $ 118,890,125

Approved on behalf of the Board:

"John Lee"

Director

"Greg Hall"

Director

See Notes to Condensed Consolidated Unaudited Interim Financial Statements.



PROPHECY COAL CORP.

Condensed Consolidated Interim Statements of Operations and Comprehensive Loss

Unaudited
(Expressed in Canadian Dollars)

Three months ended September 30

Nine months ended September 30,

2011 2010 2011 2010
Note (Note 3) (Note 3)
General and Administrative Expenses
Consulting and management fees 399,060 $ 553549 $ 1,065,316 $ 1,028,365
Share-based payments 15 12,528,874 671,587 14,923,716 1,358,900
Advwertising and promotion 272,579 8,434 603,896 448,467
Professional fees 524,900 142,677 819,195 295,661
Travel and accommodation 114,974 112,834 481,316 277,518
Stock exchange and shareholder senices 164,841 60,958 256,808 206,272
Salary and benefits 113,652 257,666 272,144 205,527
Office and administration 97,183 62,006 253,891 187,363
Insurance 32,352 12,750 81,508 13,234
Director fees 59,608 - 66,314 -
Amortization 38,723 11,109 79,728 15,836
Loss Before Other Items (14,346,746) (1,893,570) (18,903,832 (4,037,143)
Other Items
Interest income (6,241) 5414 113,931 8,810
Interest expense - (48,716) - (48,716)
Los§ on exchange transaction with Prophecy ) ) (3,527,397) )
Platinum
Investment income 21,934 - 21,934 -
Foreign exchange gain (loss) 478,543 (238,488) 401,986 (139,262)
494,236 (281,790 (2,989,546) (179,168)
Net Loss for Period (13,852,510) (2,175,360) (21,893,378) (4,216,311)
Fair value gain (loss) on available-for-sale investments (808,024) - (1,174,209) 219,692
Comprehensive Loss for Period (14,660,534) $ (2,175,360) $  (23,067,587) $ (3,996,619)
Net loss for period attributable to:
Owners of the Company $ (6,958,423) $ (2,175,360) $  (14,957,357) $ (4,216,311)
Non-controlling interest (6,894,087) - (6,936,021) -
$ (13,852,510) $ (2,175,360) $  (21,893,378) $ (4,216,311)
Comprehensive loss for period attributable to:
Owners of the Company $ (7,766,447) $ (2,175,360) $  (16,131,566) $ (3,996,619)
Non-controlling interest (6,894,087) - (6,936,021) -
$  (14,660,534) $ (2,175,360) $  (23,067,587) $ (3,996,619)
Loss Per Common Share, basic and diluted $ (0.07) $ (0.02) $ (0.11) $ (0.05)
Weighted Average Number of Shares Outstanding 195,008,886 108,738,115 191,372,837 87,172,481

See Notes to Condensed Consolidated Unaudited Interim Financial Statements.



PROPHECY COAL CORP.

Condensed Consolidated Interim Statements of Changes in Equity

Unaudited
(Expressed in Canadian Dollars)

Accumulated

Cther
Numbers Share Contributed Comprehensive Non-Controlling
Note of Shares Capital Surplus Loss Deficit Interest Total

Balance, January 1, 2010 3 48,594,034 $ 33,896,787 $ 3,000,310 $ - $ (20,788,594) $ - $ 16,108,503
Private placements, net of share issue costs 19,638,658 8,854,878 133,847 - - - 8,988,725
Shares issued upon acquisition of

Prophecy Holdings Inc. 36,178,285 27,495,497 7,737,852 - - - 35,233,349
Shares issued upon acquisition of

Northern Platinum Ltd. 14,170,815 7,085,408 1,101,095 - - - 8,186,503
Shares issued for mineral properties 2,000,000 1,440,000 - - - - 1,440,000
Shares issued as financing fees 1,000,000 490,000 - - - - 490,000
Options exercised 803,000 478,934 (210,220) - - - 268,714
Warrants exercised 285,000 39,000 - - - - 39,000
Share-based payments - - 1,358,900 - - - 1,358,900
Expiry of options - - (446) - - - (446)
Loss for the period - - - - (4,216,311) - (4,216,311)
Unrealized gain on available-for-sale invesments - - - 219,692 - - 219,692
Distribution to shareholders on spin off - - - - (1,610,246) - (1,610,246)
Balance, September 30, 2010 3 122,669,792 79,780,504 13,121,338 219,692 (26,615,151) $ - 66,506,383
Private placements, net of share issue costs 3,831,511 1,908,079 - - - - 1,908,079
Shares issued for mineral properties 3,760,000 2,218,400 - - - - 2,218,400
Prospectus offering, net of share issue costs 49,475,000 38,426,910 573,300 - - - 39,000,210
Options exercised 1,807,000 1,397,349 (544,680) - - - 852,669
Warrants exercised 3,437,896 1,727,134 - - - - 1,727,134
Share-based payments - - (7,776) - - - (7,776)
Expiry of options - - (104,832) - 70,055 - (34,777)
Loss for the period - - - - (381,861) - (381,861)
Unrealized loss on available-for-sale investments - - - (732,308) - - (732,308)
Balance, December 31, 2010 3 184,981,199 125,458,376 13,037,350 (512,616) (26,926,957) - 111,056,153
Non-controlling interest on acquisition of
Platinum - - - - - 6,279,598 6,279,598
Expired escrowed shares cancelled (187,500) - - - - - -
Options exercised 1,500,300 1,206,623 (522,504) - - 281,251 965,370
Warrants exercised 11,762,298 7,364,483 - - - 693,500 8,057,983
Share-based payments - - 8,926,136 - - 6,596,790 15,522,926
Expiry of options - - (112,558) - 112,558 - -
Loss for the period - - - - (14,957,357) (6,936,021) (21,893,378)
Unrealized loss on available-for-sale investments - - - (1,174,209) - - (1,174,209)
Distribution to shareholders on spin-off - - - - (20,264,754) 20,264,754 -
Deemed disposal of interest in Platinum - - - - (2,159,974 2,159,974 -
Balance, September 30, 2011 198,056,297 $ 134,029,482 $ 21,328,424 $ (1,686,825) $ (64,196,484) $ 29,339,846 $ 118,814,443

See Notes to Condensed Consolidated Unaudited Interim Financial Statements.



PROPHECY COAL CORP.

Condensed Consolidated Interim Statements of Cash Flows
Unaudited

(Expressed in Canadian Dollars)

Nine months ended September 30,

2011 2010
(Note 3)
Operating Activities
Net loss for the period $ (21,893,378 $ (4,216,311)
ltems not involving cash
Amortization 79,728 15,836
Share-based payments 14,923,716 1,358,900
Interest expense - 48,716
Loss on exchange transaction with Prophecy Platinum 3,527,397 -
(3,362,537) (2,792,859)
Changes in non-cash working capital
Receivables (2,365,579) (81,826)
Prepaid expenses (3,215,110) (56,438)
Accounts payable and accrued liabilities (1,346,669) (211,349)
(6,927,358) (349,613)
Cash Used in Operating Activities (10,289,895) (3,142 472)
Investing Activities
Cash received upon acquisition of Prophecy Holdings - 4,214,439
Cash received upon exchange transaction with Prophecy
Platinum 778,676 -
Reclamation deposit - 6,850
Equipment deposits and other (1,294,897) -
Acquisition of property and equipment (23,365,624) (30,530)
Mineral property expenditures (2,046,276) (5,094,887)
Purchase of available-for-sale investments (1,750,000) (3,808,000)
Cash Used in Investing Activities (27,678,121) (4,712,128)
Financing Activities
Proceeds from loan - 2,000,000
Deferred financing fees - (435,000)
Repayment of loan (5,083,334) -
Shares issued, net of share issuance costs 7,923,940 9,296,440
Dividend distribution to shareholders on spin-off - (1,000,000)
Cash Provided by Financing Activities 2,840,606 9,861,440
Net Increase (Decrease) in Cash (35,127,410) 2,006,840
Cash and Cash Equivalents - Beginning of Period 39,324,151 139,312
Cash and Cash Equivalents - End of Period $ 4196741 $ 2,146,152
Supplemental cash flow information (note 19)
7

See Notes to Condensed Consolidated Unaudited Interim Financial Statements.



PROPHECY COAL CORP.

Notes to Condensed Consolidated Interim Financial Statements
Unaudited

For the nine months ended September 30, 2011

(Expressed in Canadian Dollars)

1.

NATURE OF OPERATIONS

Prophecy Coal Corp. (formerly Prophecy Resource Corp.) (“Prophecy” or the “Company”) is
incorporated under the laws of the province of British Columbia, Canada, and is engaged in the
acquisition, exploration, and development of energy, nickel, and platinum group metals projects.
The address of the Company’s head office and records is o floor, 342 Water Street, Vancouver,
British Columbia, V6B 1B6.

Details of the Company's subsidiaries at September 30, 2011 are as follows:

Place of
Principal incorporation Ownership interest
Activity and operation September 30, 2011

0912603 B.C. Ltd. Mining Canada 100%
0912601 B.C. Ltd. Mining Canada 100%
Chandgana Coal LLC Mining Mongolia 100%
East Energy Development LLC Mining Mongolia 100%
Red Hill Mongolia LLC Mining Mongolia 100%
UGL Enterpises LLC Inactive Mongolia 100%
Prophecy Platinum Corp. Mining Canada 43.7%

Subsidiaries of Prophecy Platinum Corp.

PCNC Holdings Corp. Mining Canada 100%
Pacific Coast Nickel Corp. USA Inactive USA 100%
Pacific Nickel Sudamerica S.A. Mining Uruguay 100%
0905144 B. C. Ltd. Mining Canada 100%

On June 13, 2011 Northern Platinum, Prophecy Holdings Inc., and Prophecy Resource Corp.
were amalgamated as one company under the name Prophecy Resource Corp. On June 14,
2011 Prophecy Resource Corp changed its name to Prophecy Coal Corp. (see note 5 for more
details on the ownership of Prophecy Platinum Corp.).

Subsidiaries are fully consolidated from the date on which the Company obtains control. For the
non-wholly owned subsidiary and its wholly owned subsidiaries, the net assets attributable to
outside equity shareholders are presented as “non-controlling interests” in the equity section of
the consolidated balance sheets. Net income for the period that is attributable to the
non-controlling interests is calculated based on the ownership of the non-controlling interest
shareholders in the subsidiary. Balances and transactions between the Company and its
subsidiaries are eliminated on consolidation. Although the Company has extracted coal from
operations in Mongolia, the Company continues to be in the development phase of its energy
resource projects (“coal projects”) in Mongolia as its mine operations have not substantially been
put into service. The Company is exploring nickel and platinum group metals projects in Canada.
The underlying value and recoverability of the amounts shown for mineral properties, and
property and equipment are dependent upon the existence of economically recoverable mineral
reserves, receipt of appropriate permits, the ability of the Company to obtain the necessary
financing to complete the development of its projects, and future profitable production from, or the
proceeds from the disposition of its mineral properties.



PROPHECY COAL CORP.

Notes to Condensed Consolidated Interim Financial Statements
Unaudited

For the nine months ended September 30, 2011

(Expressed in Canadian Dollars)

1. NATURE OF OPERATIONS (Continued)

The Company has incurred losses since inception. Management will need to generate additional
financing in order to meet its planned business objectives. There is no assurance that the
Company will be able to raise additional financing. The Company’s mine operations at Ulaan
Ovoo has not been fully commissioned and has not reached commercial production level. Until
the Company can sustain production and sale of its minerals it will remain in the development
phase.

2, BASIS OF PREPARATION

Statement of compliance

The Canadian Accounting Standards Board (*AcSB”) confirmed in February 2008 that
International Financial Reporting Standards (“IFRS”) will replace Canadian generally accepted
accounting principles (“GAAP”) for publicly accountable enterprises for financial periods beginning
on and after January 1, 2011. The Company has adopted IFRS with an adoption date of January
1, 2011 and a transition date of January 1, 2010.

These are the Company’s IFRS condensed consolidated interim financial statements for the first
nine months of the period covered by the first IFRS consolidated annual financial statements to
be presented in accordance with IFRS for the year ending December 31, 2011 and IFRS 1, "First-
time Adoption of International Financial Reporting Standards" (“IFRS 1), has been applied. The
impact of the transition from GAAP to IFRS is explained in Note 3.

Basis of presentation

These condensed consolidated interim financial statements have been prepared on a historical
cost basis except for financial instruments classified as available-for-sale and at fair value through
profit and loss, which is stated at their fair value, and provision for closure and reclamation, which
is recorded at management’s best estimate. In addition these condensed consolidated interim
financial statements have been prepared using the accrual basis of accounting, except for cash
flow information.

These condensed consolidated interim financial statements were prepared in accordance with
International Accounting Standard (“IAS”) 34 “Interim Financial Reporting”. They do not include
all of the information required for annual financial statements. These financial statements should
be read in conjunction with the Company audited annual consolidated financial statements for the
year ended December 31, 2010 prepared in Canadian GAAP.

The accounting policies set out in Note 4 have been applied consistently to all periods presented
in preparing the opening balance sheet at January 1, 2010 (Note 3 in the Condensed
Consolidated Financial Statements for the three month period ended March 31, 2011) for
purposes of transition to IFRS. The accounting policies have been applied consistently by the
Company and its subsidiaries.

Please refer to note 5 (a), (b) and (c) which discusses the impact on the comparative information
provided with respect to the period of nine months ended September 30, 2010 and year — ended
December 31, 2010, arising from a restatement.



PROPHECY COAL CORP.

Notes to Condensed Consolidated Interim Financial Statements
Unaudited

For the nine months ended September 30, 2011

(Expressed in Canadian Dollars)

2.

BASIS OF PREPARATION (Continued)

Comparative figures

Certain prior year figures have been reclassified to conform to the current year’s presentation.
Such reclassification is for presentation purposes only and has no effect on previously reported
results.

Significant accounting judgments and estimates

The preparation of financial statements in conformity with IFRS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the reporting period. Areas requiring the use
of estimates include the rates of amortization for property and equipment, the recoverability of
mineral property interests, the recoverability of accounts receivable and amounts due from
related parties, the assumptions used in the determination of the fair value of financial
instruments and share-based payments, and the determination of the valuation allowance for
deferred income taxes and accruals. Management believes the estimates are reasonable;
however, actual results could differ from those estimates and could impact future results of
operations and cash flows.

Areas requiring the use of judgments include recognition of deferred tax assets and liabilities,

accounting of long-term investments, determination of the commencement of commercial
production and the determination of the economic viability of a project.

TRANSITION TO IFRS

Under IFRS 1, the IFRS are applied retrospectively at the transition date with all adjustments to
assets and liabilities as stated under GAAP taken to deficit unless certain exemptions are
applied. IFRS 1 provides for certain optional exemptions and certain mandatory exceptions for
first time IFRS adopters.

Initial elections upon adoption

Set forth below are the IFRS 1 applicable exemptions and exceptions applied in the conversion
from Canadian GAAP to IFRS.

€)) Share-based payment
IFRS 1 permits the application of IFRS 2 "Share-Based Payment" only to equity
instruments granted after November 7, 2002 that had not vested by the date of transition
to IFRS. The Company has applied this exemption for equity instruments granted after
November 7, 2002 that had not vested by January 1, 2010.

(b) Business Combinations

The Company has elected under IFRS 1, not to apply IFRS 3 “Business Combinations”
retrospectively to business combinations that occurred prior to January 1, 2010.

10



PROPHECY COAL CORP.

Notes to Condensed Consolidated Interim Financial Statements

Unaudited

For the nine months ended September 30, 2011
(Expressed in Canadian Dollars)

3. TRANSITION TO IFRS (Continued)

Adjustments to transition to IFRS

@)

(b)

©

Income taxes

In April 2010, the Company acquired all of the outstanding common shares of Prophecy
Holdings Inc. (“Prophecy Holdings”). On acquisition of Prophecy Holdings, the Company
recognized a deferred income tax liability of $9,352,550 in accordance with Canadian
GAAP. Under IAS 12 “Income Taxes” (“IAS 12”), the deferred tax liability would not be
recognized, either on acquisition or subsequently. This accounting policy change resulted
in a reversal of the deferred income tax liability and a corresponding decrease in the
carrying value of mineral properties.

Similarly, in September 2010, the Company acquired all of the outstanding common
shares of Northern Platinum Ltd. (*Northern Platinum”). On acquisition of Northern
Platinum, the Company recognized a deferred income tax liability of $1,628,684 in
accordance with Canadian GAAP. Under IAS 12 the Company reversed the deferred
income tax liability which resulted in a corresponding decrease in the carrying value of
mineral properties.

Share-based payments

Under Canadian GAAP, forfeitures of share-based awards are recognized as they occur.
However, under IFRS, forfeiture estimates are recognized in the period share-based
awards are granted and are revised for actual forfeitures in subsequent periods.

These policy changes resulted in a reduction in contributed surplus for the year ended
December 31, 2010 of $35,223, from which, $29,780 reduced share-based payments
expense and $5,443 reduced mineral properties. It should be noted that $1,955 related to
the Company’s Ulaan Ovoo property which has been reclassified to Property and
Equipment and $531 and $2,957 related to Lynn Lake and Wellgreen, respectively. At
September 30, 2010, this policy change resulted in a reduction in contributed surplus
and Property and Equipment for $466 as it related to the Ulaan Ovoo property.

On transition to IFRS the Company changed its accounting policy for the treatment of
share-based payments whereby amounts for expired unexercised stock options are
transferred to deficit. Previously, the Company’s Canadian GAAP policy was to leave
such amounts in contributed surplus. The policy change resulted in $582,109 being
transferred from contributed surplus to deficit on January 1, 2010 and $70,055 at
December 31, 2010.

Reclassification of mineral property interest

Prior to transition to IFRS, the Ulaan Ovoo mineral property, which as of the period ended
June 30, 2011 is in the development stage, was classified as mineral property interests.
In accordance with IFRS 6 “Exploration for and Evaluation of Mineral Resources”, a
mineral property is no longer classified under this standard once technical feasibility and
commercial viability are demonstrable, resulting in this asset being reclassified as
Property and Equipment commencing June 30, 2010. Accordingly, during the year-ended
December 31, 2010, $24,068,353, and at September 30, 2010, $17,621,258 was
transferred from mineral property interests to property and equipment.

11



PROPHECY COAL CORP.

Notes to Condensed Consolidated Interim Financial Statements
Unaudited

For the nine months ended September 30, 2011

(Expressed in Canadian Dollars)

3. TRANSITION TO IFRS (Continued)
Adjustments to transition to IFRS (Continued)
(d) Reclassification of borrowing costs

Canadian GAAP allows a choice whether or not to capitalize eligible borrowing costs, but
IAS 23 “Borrowing Costs”, requires capitalization of eligible borrowing costs that are
directly attributable to the acquisition, construction or production of a long term asset.
The Company previously expensed borrowing costs and, therefore, reclassified the
interest on the loan of $1,143,889 incurred in 2010 to support the development of the
Ulaan Ovoo mineral property to property and equipment.

) Reconciliation to previously reported financial statements

A reconciliation of the above noted changes is included in the following financial

statements for the dates noted below.

¢ Consolidated Statement of Financial Position at September 30, 2010

¢ Consolidated Statement of Operations and Comprehensive Loss for the nine-month
period ended September 30, 2010

¢ Consolidated Statement of Operations and Comprehensive Loss for the three-month
period ended September 30, 2010

¢ Consolidated Statement of Cash Flows for the nine-month period ended September
30, 2010

12



PROPHECY COAL CORP.

Notes to Condensed Consolidated Interim Financial Statements
Unaudited

For the nine months ended September 30, 2011

(Expressed in Canadian Dollars)

3.

TRANSITION TO IFRS (Continued)

The September 30, 2010 Canadian GAAP Consolidated Statement of Financial Position has

been reconciled to IFRS as follows:

September 30, 2010

Canadian Effect of
GAAP transition
(Note 5) to IFRS IFRS
Assets
Current assets
Cash and cash equivalents $ 2,146,152 $ - $ 2,146,152
Receivables 221,366 - 221,366
Prepaid expenses 56,438 - 56,438
Available-for-sale investments 4,027,692 - 4,027,692
6,451,648 - 6,451,648
Non-current assets
Reclamation deposits 6,500 - 6,500
Property and equipment 92,621 17,621,258 17,713,879
Mineral properties 73,445,995 (28,552,104) 44,893,891
79,996,764 (10,930,846) 69,065,918
Liabilities and Equity
Current liabilities
Accounts payable and accrued liabilities 1,047,423 - 1,047,423
Loan payable 1,123,716 - 1,123,716
2,171,139 - 2,171,139
Non-current liability
Deferred income taxes 11,318,796 (10,930,400) 388,396
13,489,935 (10,930,400) 2,559,535
Equity
Share capital 79,780,504 - 79,780,504
Contributed surplus 13,121,784 (446) 13,121,338
Accumulated other comprehensive loss 219,692 - 219,692
Deficit (26,615,151) - (26,615,151)
66,506,829 (4486) 66,506,383
$ 79,996,764 $  (10,930,846) $ 69,065,918

13



PROPHECY COAL CORP.

Notes to Condensed Consolidated Interim Financial Statements
Unaudited

For the nine months ended September 30, 2011

(Expressed in Canadian Dollars)

3. TRANSITION TO IFRS (Continued)

The nine months ended September 30, 2010 Canadian GAAP Consolidated Statement of
Operations and Comprehensive Loss has been reconciled to IFRS as follows:

Nine months ended September 30, 2010

Effect of
Canadian transition
GAAP to IFRS IFRS

General and administrative expenses

Consulting and management fees $ 1,028,365 §$ - $ 1,028,365

Share based payments 1,358,900 - 1,358,900

Advertising and promotion 448 467 - 448,467

Professional fees 295,661 - 295,661

Travel and accommodation 277,518 - 277,518

Stock exchange and shareholder services 206,272 - 206,272

Salary and benefits 205,527 - 205,527

Office and administration 187,363 - 187,363

Insurance 13,234 - 13,234

Amortization 15,836 - 15,836
Loss before other items 4,037,143 - 4,037,143
Other items

Interest income (8,810) - (8,810)

Interest expenses 48,716 - 48,716

Foreign exchange loss 139,262 - 139,262
Net loss for the period 4,216,311 - 4,216,311
Fair value gain on available for sale investments 219,692 - 219,692
Net Loss and comprehensive loss for period $ (3,996,619) $ - $ (3,996,619)

14















































































































































































































